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1) Risk Disclosure /Terms of Use 
Trading Forex and CFDs which are leveraged products involves a substantially high level of risk. As a result of this 
you may lose the entire capital you have invested. Therefore you should not invest any money that as a person you 
cannot afford to lose or cause you financial distress. As these products may not be suitable for everyone you should 
ensure, prior to entering into any trades that you fully understand all the risks involved with trading in the foreign 
exchange markets and seek professional independent advice from a financial advisor if required.  
This product is provided as informational, educational software and therefore it does not constitute investment 
advice in any form. We (the operators of www.theforexcabin.com) will not accept liability for any loss or damage, 
including without limitation to, any loss of profit, which may arise directly or indirectly from use of or reliance on 
such information.  
This product is not aimed for distribution to any person or country where there are regulations that forbid the 
distribution or use of such information or trading in any financial instruments. It is the individual’s responsibility 
to ensure these provisions and comply with the laws and regulations of the country the visitor resides in.  
For more information read here. 

 

 
This guide provides information regarding using the Trend Extreme Dashboard Mode Expert Advisor which is 

based on the Trend Wave Extreme Indicator described in the link bellow. 

http://www.theforexcabin.com/trendwaveextreme-system/ 

This Robot uses a similar algorithm to the Trend Extreme Expert Advisor show here 

(http://www.theforexcabin.com/trend-extreme-expert-advisor/) with the main difference being the fact that is 

applied to several instruments at the same time. 

 Also ensure you understand and agree to the following risk disclosure terms and conditions prior to using this 

indicator. http://www.theforexcabin.com/about/risk-disclosureterms/   

 If you have any questions, suggestions or have found any bugs please email info@theforexcabin.com.  

 

 

 

 

 

 

 

 

 

 

 

http://www.theforexcabin.com/risk-disclosureterms/
http://www.theforexcabin.com/trendwaveextreme-system/
http://www.theforexcabin.com/trend-extreme-expert-advisor/
http://www.theforexcabin.com/about/risk-disclosureterms/
mailto:info@theforexcabin.com
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2) Installation 

a) Copy the Expert Advisor.  

 

b) Open your MT4 client terminal and go to File/Open Data Folder

 

 

 

c) Open MQL4 folder 
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d) Open the Experts folder and paste the file there 

 

 
 

e) Restart the MT4 platform and go to the Navigator window and locate the Expert Advisor from the 
Experts Tab. Attach the Expert Advisor to the symbol you wish to trade.  

 

f) Ensure that Allow live trading and Allow DLL imports options are ticked. 
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3) Using the Expert Advisor 
 

3.1) The Trend Extreme Algorithm 

The Trend Extreme Algorithm aims to determine not only what the direction of the Trend is and how strong it is 

but also to identify if the symbol has reached an Extreme Trading Zone (Oversold/Overbought Zone) . Our aim is to 

buy something that is Up Trend or Oversold and sell something that is Down Trend and Overbought. 

 

By analsing a variety of indicators the Expert Advisor will calculate a score of (-100% to 100%) for both the Trend 
and the Extreme. The greater the % the more reliable is the indication. 
 

The TREND Direction using a value from (-100% to 100%) 

 Less than - 30% : Down Trend 

 More than 30% : Up Trend 

 Between -30% and 30% : No Real Trend 

 

The Extreme Direction using a value from (-100% to 100%) 

 Less than - 20% : Strong Extreme Pull Back Down .Oversold 

 More than 20% : Strong Extreme Pull Back Up, Overbought 

 Between -20% and 20% : No Real Extreme Pull Back, Neutral 

 

Hence this combination allows us to exploit trading opportunities at their best possible times. 

There are two types of trades that can be placed, Trend trades and Counter Trend Trades. 

 

Trend Trades 

 

The EA will find cases where Trend and Extreme are opposite to each other and enter trades to the direction of the 
Trend. This procedure allows entering buy trades at lower prices and selling at high prices. It assumes the Trend 
has pulled back significantly (ie has reached an Extreme zone) and is about to resume is direction.    

 

 

 
Image shows illustrations of how an UP Trend and Down Trend look like and how we will trade them  
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Image shows illustrations of potential trade opportunities using the Trend/Extreme Algorithm 

 

Counter Trend Trades 

 
Image shows illustrations of how counter trend trades are placed 

 

The EA will ignore completely what the Trend value is and instead only focus on what the Extreme is. It will wait 
for the symbol to become Oversold so it can Buy it, or become Overbought so it can Sell it. Essentially under this 
trading type the EA is aiming to capturing the correction (and potential reversal) that occurs after a Trend seems 
to be ending after a symbol has moved to long in the same direction. 
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3.2) Information and Graphics 

 

Image shows screenshot of the Trend Extreme Dashboard EA 

The Trend Extreme Dashboard EA, when dashboard mode is on, works both as an Expert Advisor and Indicator. 

After you attach it on a chart, as an indicator it will display important information about your live trading and also 

Trend Extreme Information about the instruments being selected.  

Symbol information: 

For each instrument selected to be part of the dashboard the following information is shown. 

Trend: The Trend score from -100% to 100% showing the Trend direction and score for the symbol. 

Extreme: The Extreme score from -100% to 100% showing how Oversold/Overbought the symbol is. 

Pips: It shows how big in pips was the last move of the symbol in a single direction (Up or Down). The bigger the 

move implies more volatility and hence greater possibility to catch your profit target if you enter a trade counter to 

this move. 

Trades*: How many open trades exist on that symbol. 

Net Lot*: The exposure in Net Lots of open trades on that symbol. 

Profit*: The Net Profit of the open trades on that symbol. 

Trade Management information: 

Displays general information about the account . Any figure appearing after the slash is the maximum or minimum 

value that figure is allowed to reach as set by the user. Once that restriction has been exceeded no new trades will 

be opened by the Trend Extreme EA. 

Active Cycles: How many different symbols currently have active trades. 

Biggest Cycle: The biggest number of active trades in a symbol. 
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Biggest Exposure Lots: The biggest exposure in Net Lots of a symbol with active trades. 

Account Profit: Account Profit. 

Account Margin: Account Used Margin. 

Account Margin Level: Account Margin Level. 

Total Trades: Total Active Open Trades. 

Total Lots: Total Active Open Lots. 

* Provided the symbols have the same Magic Number as the one of the Trend Extreme EA. 

  

When dashboard mode is off the EA will display various trading/account 

information as well as info related to the Trend Extreme scores of the Symbol the 

EA is attached. 

 

 

 

 

 

3.3) Running the Trend Extreme Dashboard Expert Advisor 

Dashboard Mode : The bellow apply when Dashboard Mode is True 

This EA will open trades on several instruments based on the settings placed by the user.  For any of the symbols 

selected by the user is important to be sure that the instrument exists on the market watch. To do this go to the 

Market Watch (where Symbols have their Bid/Ask prices) right click on any instrument and select Show All.    

The order in which symbols appear in the Dashboard will be based on their Pip Move starting from the biggest one, 

as it implies faster/more profitability. The EA will scan all the selected symbols if there are any Trend related 

trades that meet the user’s settings trades will open. Following that it will check if there are any counter trend 

trades (if the option is enabled) and open those ones provided the restrictions are met. 

This EA can be used in several methods based on the selections of the Trend/Extreme Scores as well as the 

timeframes.  As those numbers and timeframes increase the reliability of the Trade as well their pips profit 

potential increases, however it may take much more time for a potential trade opportunity to arrive. 

This EA can be used as a scalper if you set the EA Trend Timeframe in a bigger timeframe (eg H4,H1) and the 

Extreme Timeframe in smaller timeframe (eg M5-M15-M30) with a small Take Profit Target of 10-30 pips. 

Under this Mode is not possible to backtest due to Multi Currency feature which is not available on backest. 
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Dashboard Mode False : The bellow apply when Dashboard Mode is False 

The EA can also be used to trade on a specific currency only without being affected by the trades of the 

rest of the pairs.   

You can use this mode to backtest and analyse the performance of a specific currency.  

 3.4) Expert Advisor Settings 

 

Dashboard_Mode:  (True/False) This option is where is determined if the EA will be used on only an instrument 

individually(False) or in several (True) 

 

Trend Extreme Settings: These are settings that relate directly to the Trend/Extreme algorithm. When inputting 

score values user should assume they will be for an UP Trend situation.   

 

entry_trend_score:  Enter a value between 0 to 100. This value determines how strong the Trend score should be 

at least ,in order for a trade to be placed.   

 

entry_extreme_score:  Enter a value between -100 to 0. This value determines how strong the Extreme score 

should be at least ,in order for a trade to be placed. Negative value to be placed.  

 

Seek confirmation: (True/False).  Setting this to True will imply the EA will look for two consecutive candles to 

the Trend direction prior to opening the trade. Setting this to True will imply the signal is more reliable and 

you avoid the risk of the Trend moving further against you, however sometimes you may sacrifice some 

pips and enter the trade a bit late to achieve this reliability.  

 

 
 

Image shows illustrations of how seek confirmation works 

counter_trend_trades: Setting this to true implies sell trade will open when a symbol is Overbought and buy 

trades when a symbol is Oversold irrespective of the Trend Score. 

minpipmove: The minimum pip move in one direction the symbol needs to make in order for trades to intiate. 

trend_timframe:  Select which timeframe the Trend Score will be calculated at. By default it will be the selected 

timeframe. 
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extreme_timframe:  Select which timeframe the Extreme Score will be calculated at.By default it will be the 

selected timeframe.  You can use a timeframe lower than the one used for Trend if you want to get an entry signal 

faster and don’t want to wait. 

confirmation_candles_timframe:  Select which timeframe the seek confirmation candles will be calculated at. By 

default it will be the selected timeframe.  You can use a timeframe lower than the one used for Trend if you want to 

get an entry signal faster and don’t want to wait. It is recommended to use same timeframe as the Trend or 

Extreme. 

cooldown_minutes: The interval in minutes that need to be spent between the last closed trade and a new trade to 

be opened. This is important to be used to avoid opening  the same trade right after it gets closed in case a signal is 

still valid. 

rerun_minutes: This is how often in minutes the Expert Advisor will recalculate the Trend/Extreme scores. By 

default this is set to 0 so there is no pause. In case your machine is slow and you run the EA in multiple instruments 

you can increase this value. 

 

  

Take Profit: Take Profit in pips 

Stop Loss: Stop Loss in pips 

Enable_Trailing_Stop: Enables Trailing Stop 

Trailing_Stop_Start_Level: Trailing Stop Activation Level in pips 

Trailing_Stop_Distance: Trailing Stop Distance in pips 

 

Limits: These options determine some boundaries that once reached no new trades will be initiated by the Trend 

Extreme Expert Advisor. 

Max Cycles:  Maximum different symbols to have active trades. 

Max Trades For Single Cycle: The max number of active trades in a single symbol. 

Max Lot For Single Cycle: The max number of net lots active in a single symbol. 

Max Margin: Maximum Account Used Margin. 

Max Floating Loss:  Biggest negative floating loss ( enter value in negative). 

Min Margin Level:  Minimum Margin Level account can reach. 

  

  

Lot:  Fixed lot size for trade. 

Auto_Lot:  If set to true Lot is calculated as % from balance. The bigger balance is, the bigger the lot. 

Lot_Percents: When Auto Lot is true Lot is calculated as this % from balance. 

 

Use_Spread_Filter:  Avoid taking trades when spread is too high. 

Max_Spread:  Max Spread Value. 

 

 

Use_Time_Filter:  Setting this to true will not open new trades outside specific hours. 

Hour_Start: The hour of the day after which trades can open. 

Hour_Stop: The hour of the day after which no new trades can open. 

 

Slippage:  Maximum allowed slippage. 

EA_Orders_Comment: Orders Comments. 

Magic: EA magic number. Change this number in case you will use this EA more than once in the same instrument. 
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Currency Settings: In these options you set information about the symbols that are to be traded. 

Currencies_Used: How many of the currencies to be used. The EA will select this number of currencies based on the order 

they were written. 

Currency#: The user can input up to 25 currencies to be potentially traded. Ensure that each of those appear in the Market 

Watch.  

Symbol_prefix: If your broker has a prefix in front of the name of ALL THE INPUT Currency#  eg.  ECN-EURUSD, you can write  

this prefix(ECN-) here to inform the EA to seek for that instrument instead. 

Symbol_suffix: If your broker has a suffix after the name of ALL THE INPUT Currency#  eg. EURUSD.micro, you can write this 

suffix here(.micro) to inform the EA to seek for that instrument instead. 

 

Note: You can either write all the Currency# with their full name including suffix and prefix (eg ECN-

EURUSD.micro) and leave suffix and and prefix blank, or write the Currency# without them and enter them once in 

the respective field. 

 

3.3) Using with Loss Recovery Trader EA 

The Trend Extreme Dashboard EA is ideal for using together with the Loss Recovery Trader EA 

(http://www.theforexcabin.com/loss-recovery-trader/) . The benefits are 

 Several instruments investigated allowing to open trades only on the most profitable, instead of restricting 

in one or two single symbols. 

 Trades open at times where there exist a lot of volatility so symbols exit recovery (if the trade enters 

recovery mode) much faster. 

 The restrictions can allow the user to manage risk and avoid overexposure. 

 Several smaller profit trades, from all the different symbols, can add up to the profit, while keeping the 

drawdown lower. 

How to use the  Trend Extreme Dashboard EA with the Loss Recovery Trader EA 

1) Place the Trend Extreme Dashboard EA in the chart of EURUSD.  

2) Ensure Take Profit /Stop Loss are set to 0 and trailing stop is set to false 

3) For each of the selected Currencies in the Trend Extreme Dashboard EA ensure a different chart is open 

with the Loss Recovery Trader EA on it (TimeFrame does not matter). 

4) Set the Use_External_EA option to true in the Loss Recovery Trader EA.  

5) Ensure the Magic Number selected in the Trend Extreme Dashboard EA is the same as the one in Loss 

Recovery Trader EA for all the symbols. 

6) Set the Take Profit/Stop Loss, Trailing Stop and other risk option of your choice in the Loss Recovery EA. 

http://www.theforexcabin.com/loss-recovery-trader/

